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Short description/Contents  
 
 
 
 
 
 
 
 

1. Overview of key macroeconomic statistics 
2. National income. Some basic 

macroeconomic identities 
3. The theory of money, inflation and interest 

rates 
4. Open economies and exchange rates 
5. Introduction to economic fluctuations. The 

aggregate demand and supply model 
6. Building the IS-LM model 
7. Applying the IS-LM model. Policy mix in a 

closed economy 
8. The Mundell-Fleming model and exchange-

rate regime. Policy mix in an open economy 
9. Budget deficit, government debt, and public 

finance sustainability 

Assessment/Evaluation 
 
 

1. Content of the project – 25% of the final 
grade 
2. Presentation of the project – 25% of the final 
grade 
3. Written exam – 50% of the final grade 
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Observations 
 
 
 
 

The topic of the project will be the analysis of 
macroeconomic policies in a selected country. 
Information regarding the structure of the 
project will be provided at the beginning of the 
course. 

 


